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Bestgel Bulkgel combined(old rules)
AE 21,000 105,000 126,000
H]-8-(535A) (10,000) (50,000) (60,000)
o]al 11,000 55,000 66,000
EAFA Ol A ] (1,000) (5,000) (6,000)
QRP 10,000 50,000 60,000

@ Bestgel®] o]al 11,0001}&&
(71 5.000mz=2F &), F

o

oF 50%7}t

ALo2HE Q1, 20%= blue IP(£3])Q]

MAR+

< Bulkgel9]
Cheapshopsof of
(FLAFA)TE A&

<« T8+

oA

ok 78 ™=l
60.0000] 2 7Y

A2 ALt

10 M

6 : R&DEF&E9 A&

« R&D +&

. SEeKe ]:4-@

70|t} 4,0000] 6,0008CH= o A7] wRo| =
A ofe] ZAED 2 gAo] A of

(D +S1) = 1.3

D+ S1 +S2+ A
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'5,000mt2- &= X80%=4,0000-&=" 2 AHAHE
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3 WOl HAS EE Q) A4 017
#oloz BACTH| £3}t oS ¢lg
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22 518317] Yisto] RRDE&O

« Bulkgel R&DE-S =1(AIA] 7}atst sist=uts

&=

Bestgel R&DE &
X1.3)/7 A &]

=(Im % 1.3) / (1.bm) =

& AAXE =19 SeE(Y R&

S5 R&DH]§)=542 u}%
VR T sk AERS R

AARZ 7193HA] =

5712 s8¢ A

A3APOA = 3ot
=33 044711&* A
Sat A Eul§.

g
oS
ol oJ

@ BestgelQ] F|&A 0]l W o]ao] A= 0.87 X 6,000 = 5,2200]
1, 3JAte] AMA T o]od& 50,000 + 5,220 = 55,220
Bestgel Bulkgel combined
(old rules)
AE 21,000 105,000 126,000
H]-&(5Al) (10,000) (50,000) (60,000)
o]ol 11,000 55,000 66,000
SR (1,000) (5,000) (6,000)
QRP*x 10,000 50,000 60,000
MAR (4,000) 0 0oz 7tx
= o]el(MAR 7t9t) 6,000 50,000 60,000
R&D & x 0.87 x 1
zl= 2= 0|9 5,220 50,000 60,000
® 3 SHUA Azt sl iE%‘Oﬂ A oY AR 2o
(MAR)Z A A&sHA] ofal, R&DE&0 2sf Algha 2HA]
7] WZof, ¥ o]l 60,0004 ALY

mE

} Hl&(IP rate)2 10%
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E5|9tAFZA| =t o](relevant profits) X (MR - IPR)/MRY

AAM|&(main CT rate)= 17%0°]1l, IPR2 55



= 9 ARA JHd 780l A8E F ¥ o] 55,220,997] 0
7/17[=(17-10)/1718] &5 &5t PBEAl= 22,7374

R

R

v EZE HolN| =66,000(%0]2l) - 22,737(PBEA])=43,263@17%=7,354

* (S3i9a foiMle A8 ol 55,220%10%=)5,52210F2- 5 +
578 HAANE A8 o]l 10,780 (=66,000-55,220) *
17%=]1,8320}2& = 7,354} &

A FAl= 24705(60,000 x 7/17)Y. &% HAAM= 66,000
- 24705 = 41,295 @ 17% = 7020

&=

= ot theu} Zo| Lol PHlE At
[(60,000 x 10% = 6000) + (B4 A& o] 6000 x 17% = 1020) = 7020]
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3. 9= Patent Box A|%=9]

Al
=

=]
IR

O S3utx Alzol Ay 2 #e

2013-2014 830 362
2014-2015 1,135 649
2015-2016 1,160 749
2016-2017 1,170 1,029
2017-2018 1,305 1,101
2018-2019 1,405 1,129
( _;?5;;%25) 1,160 1,031
(;(%22%2%) 1,370 1,175
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1.

1.1

2.

2.1

2.2

2.3

2.4

a.

b.

C.

2.5

UK Patent Box Overview

Scope

This report covers the “new’ patent box regime which has been
in force since 1 July 2016. Although there was a transitional
period, this regime applies to all companies from 1 July 2021.

Outline of patent box

The patent box applies to companies within the charge to
corporation tax that actively hold qualifying patents. The patent
box provides an additional deduction in calculating taxable
profits, with the effect that the relevant intellectual property
profits are taxed at a reduced corporation tax rate of 10%.

The regime was introduced in 2013 but changes were made
from 1 July 2016 to ensure that it was compliant with the
OECD’s recommendations. These changes altered the
development condition and introduced a “modified nexus
approach” to ensure that substantive R&D activity is linked
with a patent box deduction.

In order to qualify for the patent box, a company must hold
qualifying intellectual property rights, or hold an exclusive

licence in respect of any such rights.
Qualifying intellectual property rights are patents granted by
The UK Intellectual Property Office (UKIPO).
The European Patent Office (EPO).

A specified EEA country, namely Austria, Bulgaria, the Czech
Republic, Denmark, Estonia, Finland, Germany, Hungary,
Poland, Portugal, Romania, Slovakia or Sweden.

UK and EU supplementary protection certificates, regulatory
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data protection, and certain plant variety rights also qualify.

2.6 An exclusive licence needs to give the licensee an exclusive
right to exploit the patent in one or more countries and the
right to enforce the patent against any infringement of those
rights. If the patent is held by a group company and the
patent rights are conferred on another company in the group,
then that company is to be treated as holding an exclusive
licence.

2.7 The company (or another member of its group) must carry out
qualifying development activities in order to obtain the benefits
offered by the patent box regime. Simple ownership of patents
(or other qualifying IP) will not be sufficient.

2.8 Qualifying development means the creation of, or significant
contribution to, the creation of the patented invention, or the
performance of a significant amount of activity to develop the
patented invention or a product or process incorporating it.
This includes developing ways in which the invention may be

used or applied.

2.9 A company which is a member of a group must also meet the
active ownership condition ie the company must have
undertaken the qualifying development activities, or must
perform a significant amount of management activity in
relation to the rights. This means planning and decision
making in relation to the development or exploitation of the
rights.

3. Calculation

3.1 There are a number of steps involved in calculating the patent
box relief.

Step 1 - identify relevant IP income (excluding finance
income)

x|



3.2 Relevant [P income is defined as:

a. Income from worldwide sales of the patented item, or an item
incorporating it. This means that the total income from sale
of an item which includes qualifying IP is subject to the patent
box — not just the income attributable to the qualifying IP.

b. Worldwide licence fees and royalties from qualifying IP rights.
c. Income from the sale or disposal of qualifying IP rights.
d. Amounts received for infringements of qualifying IP rights.

e. Other compensation, including damages, insurance proceeds and
compensation for lost income from qualifying IP rights.

3.3 Loan relationship and other finance income is excluded from
this.

Step 2 - stream relevant I[P income

3.4 This income must then be split between different “streams” for
each item or process in respect of which a qualifying IP right
is held, or which incorporates a qualifying IP right. For
example, income from each different product which

incorporates a qualifying IP right must be streamed separately.
Step 3 - allocate expenses

3.5 Expenses must be allocated on a just and reasonable basis
between non-relevant [P income, and each sub-stream of

relevant IP income.
3.6 Certain expenses are excluded from this:
a. Debits relating to loan relationship and derivative contracts.

b. Additional deductions arising from research and development tax

credits

c. Additional deductions arising from creative sector tax credits

xli



3.7

3.8

3.9

Companies eligible for the small claims treatment (see below)
are not required to allocate expenses between the streams,
and can instead make an election to treat all IP income as a

single stream.
Step 4 - deduct routine return

The routine return calculation removes the ‘normal return
from each [P sub-stream, ie the profit a business might be
expected to make if it did not have access to IP or other

intangible assets.

To compute the routine return, 10% of certain tax deductible

operating expenses is taken for each [P sub-stream
capital allowances (tax depreciation)
premises costs (not including loan interest)
staff costs
costs relating to plant and machinery

professional services, such as legal services (although not
[P-related services), financial services including insurance,

valuation services, etc

miscellaneous services for items listed in the legislation (including
water, fuel, telephone, computers, postal services, transport

and refuse collection)

3.10 This routine return is then deducted from each [P sub-stream

to arrive at the qualifying residual profit (QRP).

3.11 The company is eligible for small claims treatment if its QRP is

below £1 million. This limit is increased to £3 million
(dividend by the number of group companies) where the
company has not previously made a small claims election in

respect of its marketing assets (see below).
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3.12

3.13

3.14

3.15

3.16

3.17

3.18

Step 5 - deduct marketing assets return

The marketing assets return calculation removes from each I[P
sub-stream the arm'’s length element of profit that relates to
the company's brand and marketing assets, so that only
profits generated from the exploitation of qualifying [P benefit
from the Patent Box.

Calculating the marketing assets return can often require a
transfer pricing exercise. However, in many cases (where
there is no external brand or marketing) the marketing assets
return may be £nil.

This marketing assets return is deducted from the QRP to
arrive the relevant IP profits.

Companies eligible for the small claims treatment (see above)
can instead make an election for the relevant IP profits to be
equal to the lower of £1 million and 75% of the QRP.

Step 6 - apply the R&D fraction

Finally, the R&D fraction is applied to the relevant IP profits of
each sub-stream.

The R&D fraction is based on the amount of qualifying
in-house R&D expenditure incurred on the particular patent
(or other qualifying IP right) plus third party sub-contracted
R&D, relative to overall R&D expenditure (including connected
party subcontracted R&D) and any relevant I[P acquisition
costs. In general terms, the more work undertaken in-house
or sub-contracted to an unconnected third party, the more
beneficial the Patent Box regime will be for the company.

The R&D fraction also applies a 30% increase to qualifying
expenditure (the numerator), so in effect up to 30% of R&D
expenditure can be outsourced to a connected company, or on
acquisition costs, without any reduction in the fraction.
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3.19

3.20

3.21

3.22

4,

4.1

4.2

5.

It is calculated as the lower of 1 and (D + S1) x 1.3 / D + Sl
+ S2 + A where

D is direct expenditure on relevant R&D

S1 is the company's qualifying expenditure on relevant R&D
sub-contracted to unconnected persons

S2 is the company’'s qualifying expenditure on relevant R&D

sub-contracted to connected persons

A is the company's qualifying expenditure on the acquisition of
relevant qualifying IP rights

The R&D fraction requires the company to keep track of all
expenditure incurred on qualifying R&D activities for each
qualifying IP stream, as the R&D fraction uses the total R&D
expenditure incurred, not just the expenditure in the

accounting period.

The resulting profits are then taxable at an effective rate of
10% rather than the main rate of corporation tax (currently
19%). This is achieved by including an additional deduction in

the company's corporation tax computation.
Losses

If there are losses as a result of the calculation of relevant [P
profits, the loss is offset against other patent profits in the

current or future periods.
Guidance and legislation

The patent box legislation is at Part 8A Corporation Tax Act
2010 which can be found at
https://www.legislation.gov.uk/ukpga/2010/4/part/8A.

HMRC’s guidance on the patent box is at CIRD200000 onwards.

Patent box claim
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5.1

5.2

5.3

5.4

5.5

There is no formal submission template for a patent box claim.
An election must be made to obtain the benefit of the patent
box, but again there is no formal template for this. HMRC

confirm this in their guidance

(https://www.gov.uk/guidance/corporation-tax-the-patent-box):

Elect into the Patent Box

You have to make an election to benefit from the reduced
rate of Corporation Tax that applies to the Patent Box. This
must be done within 2 years after the end of the accounting
period in which the relevant profits and income arose. You

can make an election:

In the computations accompanying your Company Tax
Return

separately in writing.

There is no special form of words for this election and no box

on the Corporation Tax return.

The election would normally be made in the computations, or
by amending computations for a previous accounting period.

These computations would then include a detailed calculation of
the patent box benefit, which reduces the profits subject to
corporation tax. There is no separate box on the tax return
for the patent box, and only the taxable profits are reported.

The claim must be made on or before the last day on which
the company could make an amendment to its corporation tax

return (usually 12 months after the filing deadline).

An election may be revoked by giving notice to HMRC in
writing. The notice must state the first accounting period to
which the revocation applies, and has effect for that and all
subsequent accounting periods of the company in question. A
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https://www.gov.uk/guidance/corporation-tax-the-patent-box

company is unable to elect back into the patent box regime in
respect of any accounting period that begins within five years
of the day after the last day of the accounting period specified
in the notice revoking the election.

5.6 No formal election is required for the small claims treatment,
and a company may simply include the election for small
claims treatment by way of a note to the computations in its
corporation tax return (or an amended return) for the period.

5.7 The legislation contains no statutory clearance process that
allows a company to confirm that it qualifies for the patent
box. However, HMRC guidance at CIRD200130 says that
companies with specific queries on the regime should first
approach their HMRC customer compliance manager (CCM).
Companies without CCMs should contact the specialist HMRC
unit referred to in the manual.
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AES $E3tEAl, o AFESC] ofF §

A IR E AU, MBSO WAL PHT FAS AW AT T BEE W
2 #5082 UFH

Yol BEOl I Y= BTFo| HEAL AT AGSHE AL G A

62) ¥ HQIAY A|357BEX.

_36_



o

s}
=

o} BE 3ato]

st

o] 27 = ofof

Fof 8

dg DE A

)

_
110

e

™

oju
00

iy
__OL

3 AP} A ARjALE

oH,

QL gtk T2t 3JAr

ol
=

L
__o_._._

==
o

o

]
ujJ

L
__OL

oA
)

2

o &-solEA

é‘j

Q

2] 3](centralised

ol

et

517)

e

il

=,

=L
O]'t

g 5rl=

Board)

T
Kqr
iKlo
ol
K]
ofF

o

#,

7} olgut §Ast] AN WP SEAHolz}

mju

o

<F

ol

mju

[ s
o

J)J

<F

o%
<F

el

A AFH(Qualifying IP right)

1) 78 &

A R ARAEo] @ 1977
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O]'t

of Ao

H Es|H(Patents Act 1977)0] o} HoiH

Patent Convention)of w2t R ojE &

=
T

7F
=

o]

FEuropean

® EEA(SRZAAIX ) 27to] ol e} Hof

51,

Tl SI 2013 No 4200 HAl" 2to] @t @0

Z2H(Plant Varieties Act

® 19774
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(supplementary protection certificate),
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=
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2) 7§ =27 (Development condition)

ESYAA T e HERTA} S 2
A 289 24 SAE @SS HU12E Falcreas I Te ol 4T
Sl A9, Tt @SS #4711 7149 A8 EE T 7% ALEE A

/it (develop)st?] ¢iet deh e &aS odsliof tt= Zlolth.69)

II

d= HAAMY A3B7BCEE o] g7o] 5L 4 9
A2 2 AAPE REEAL AR AR o)
5515 A5t 7= Ao Tt T RS 5T 4+ Ao
MEEAS FESP7] HsliMe thg 1A 24 F stz EE oo gttt =4
23 Be @it AR ez Jid e AdsE o HEHL, =31 C

_l = g

LI -
§ SAE AGe hge 2ARe O B4 AHAS sl gt

%71 A(Condition A): EajutA RMg 3|Al7} o dejot Baisto] AZA Jfus 28
P, 1 ols wWAW] 1F FHUY AS BT LA, (MR2ol) WA 1F 7
o] ©|x| grofo} gHT}6 Saula ALa|AlS AulstAL 14 NS AlEe we
g BE SAL A e AIRS RestA %U]2 sto] AuHoR Ssuta Ags|a

ba At wAu 1F ;Mg%al

A8 FUGP L Zolck oS Y Selis HBAAE ANV Y A
2 7T 9t Al EF 1§ T FXS o 180 dolgl: PSS 1 3
g9 TYYol HE NS Fustx 9 Wk o} SA(PE A Sofu

% S K golAts WA
BlOE Y0l B, vl2 3 Aot SH%A MESA: P Ex PO} AT ofd 3
AfebE B 2ol ofch Aol AU LUH e DAL ST A A
BiSAL 4RE ARe B9dle o siY Ak 189 1ol ﬂq— A2 oo

oh. o2 Sof 71E] 1§ E: /1EY WSV Y At 45HS ASY

olek. 28t SlAtel £ ol k0] 380l L& UolA FEEAL iAol 4
dol PEelr I8 ol M2e At ASolAE AL 59 oo HgEA| ech

p—

o
Zo o @

63)
64)

A AI357BDX.
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F= UMY AISTBCE A2
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O FAb ARZE A R pastn HE AlEALE AYsts AQols HAu|1E

F48de] B 3o opyck.

£71 B(Condition B): S3{9fA &g sAp} sl dzje} wAste] M4 Awe 23
R, 7 ozE WA 1§ PYol Hi 2 FHsPAY (Mzol) YA 18 1
dol wofo} 315, Pol AL MA AL BELS P ASH AT 9P BF
2 7 SAt WA 1§ THYUel B FUsAY mAM1E PEYol § ey
12709 §9F 23Folof FATLE o] mHL o o] £7HH TS QoA e 53
S 893 BAS ST g0l 1 F5Y At Ha 128Y SU SO ey
FET 5 Pt TS ASHA FASE 3 SHAAREY HAe we 2 YA @
.

20099 FHYAIE AASE AL YA ZRE o EE BSolF M2 A
%

(process)= 75ty E31E F=
A= =AM E51E ARESHL W2 Sie]Y AR AARJARECA 2 370l H
g ARES B

20139 2 B7t AARE FSSHRAAL, O & AAls S22 diste] o o]d9
NEEES YshAl &=
AAlE o2 12712 WYl A4As] RIS Alxstal len § 7HEY £ a5 Als

2 9t M2e AE 7129 Aol HIHo= Wolst 9lg

%71 C (Condition C): £71 C E3|ulA A& AP} @r) 189 LAY, A4
=

At e dig 18] pALoldd the gl oa) 4 B9E trect o
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g 2AHCo AVF ofH 189 Pyfolm, 1 189 WM PAUlAUL THUCIAH
£ b2 BAHCo Bt 1 delo] mat B e 23, Co BIE HF AU 4
P GAl 3 T8 PAY0IAS Aotk HY AL 2 AL (82 dYS
MG 1 SAPL ohel k) M7 el AWERS 0 B 186l FHolY
ofof gtk Tejut Welg At SAE REA WA YAl 1 159 1HUCINS
"ot gch @A 3 SlAF 3 089 TAH™”CY|T st ke oS Sof 18 U
of AP AN BEL 2FSAIT, 180 RIS BQSL 9k E 02 18
Y BAPE ALYl SOl WAISH: AIAAAIES ASSHAL offu 18 ol A
o MBI o7 ROl ABICDEA %ﬂ‘#ixﬂi ¥ gl et Foe of
2 BASE 4 AeHE ARch §7] BhRo] CRCY alio] osf 4qH L ALBEE
0 389 o2 P o) 23EE HOR UET 2 U

£71 D(Condition D) : £71 D& £71 BS ARSI 5812 /U alAe 2Sshe
Tg0] 1 1% ol 02 alAll MA ANMATEL oldst: 2e H8Uh 5 o
51 31AHCo T)7h (319 &7 BolMAR) A% £12 S5sHoF st ANMUUL 86
sfEA, M2 280 BRI 1 e 180 Ak b2 sl AAMAEL ol
she Aotk o] A% Y A2 OUA9l0] Y 18 PHUOE ol AY 1
e ol 189 o 2

Co T 2i(Es) T4
&

ol =3 Afk BYf i =40 Qo] sl Al olRlolle HHAHA] b2 At B
g elAtoll digh AuiE S dAY 8 AEe FSste 4 fAEIZE 9Ye] HE
2 A g FJAE ARE AuistAY I dAte] £Q A|EBS Wostyd 7hzie]
AL i FAFE RIHISHA] AU FQ AES BOSHA] 9 HE FLo s st

L mREIE PEY0] ofd Ao FFEL, I SR 1 7o) alASE o oy
o] QU ok BAP} mAs) 18 Pl H71S FU A9 1 HArs AuR

9 SlAle, 37T 1 £ APe Bt fate W) 2189 [Ajs) 2ol ofd
Aoz 3t

At 231 B B £ Dol M2t 7Y 242 S5k 4%, 12702 VIR eIt

66)
67)

QIAIH A|357BCE A|43F.

d=
F= HAAYE A357BCE A|5Y.
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otd, sig At B OE SAE 44 D50 &5t @RH sid 212 $53h= A

o2 7hzgt

3. 4 [P A% (Relevant IP income)

1) 718

T P AS0]3 A7 Wejo] o] oW WASH: ASolch. #at Welo] =4
AHEES 7R Qe dRolE A4 P s BRstl Qe e adn. @2
7490 QFAFQl RIPI'Q} & [P AS(relevant IP income)' 2 7] Fojoj2 #o|x|gt
A [P 25(relevant IP income)o] RIPIZ} &E]7] QoA =, AA| AFE 5450 2ty
ofof gitt. o & SolA asa50] AAl AtY Fa=0A AQE”] tiZo RIPle 5%
452 B ook RIPIE Abglololg AN of mefeix] o 4SS YT &
E A,

o = HAAH F357BHAEE= ‘N [P A 9,] 57FX] 9.8 (Head)S HA st
% shto] Wzo| 43 450 ¥ P 4So|ct

2) & [P A5 (Relevant [P income) $-3
(1) & 1(Head 1) : T A5

A5 63 1(Head 1)2 thg9] ofo|slSo] Hujz el WAsh: ASolct,

(1) A4 oto]&lS(qualifying items): $JAP} B 535h= A4 [P o o5 R

(i) 3lut £ 7 o]Ako] A A oo]ElL patst= ofo|HIE

a

(i) FAHe= Ee tiRE A9 (1) B (i)of] 2FEH72 2AH ofold

A4 PEYE2 22 78 HolA 5318 B 4+ Aok 224 [PHY=R HeH =
A1 olfoflA s otolHle] Tk 45 FP(Head 1)of siFE Zlojtt. & sl ofo]



stH, ZZAH(packaging)o] g ofo]®le] AFg-o] ARl 7|55 £oYsh= Zlo] ofd

A% 25 ST ofolsly} 1 EFL T ofojloR FFEA| et

= HOINY AI357CCAR AI38L mAHpackaging)yt 7 U8%(contents)S U1l
ATHIAS0] @Y oolfo=z FFEA Fe=thH). 22y oldst Felv 240l 24

%
g AlEe] A1go] BARQl ARG sk FolE ol RolxIA| ech

Eh 30]0}71] stAY 57 FHe=2 BAISH] siFx+e Z)ol ofd tE JS 53stA]

° 33 #2 IRe S0iE

3
F
_l,'L
p
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o
o
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o
o,
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oX
1
ol
Kl
O,
_l,'L

% ]:]% _/|\“ KA . o)
820 ABEYI2 oud Sugt YyoR AGEA sheo BaH 75e Sasta
Jotd Yg=1 s8d Zez Rt o S0f, oojzZE(aerosol)oltt FU7I

fo

BA A 2400 253 Ur% Ta7h o

(2) 7+ 2(Head 2) : gfojAlL o2

68) ad= =ZAA EsutA 0+ CIRD220170 xR,
https://www.gov.uk/hmrc-internal-manuals/corporate-intangibles-research-and-development-manual/c
ird2201700]A o] &715(R] &AM 2022. 6. 30.).
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g 4 UES oA Bolsioict. FAl0] AV AESS andoz A B
g 4 Y= Akl HEY, =5k U 712 FRo] o3t oldAE Hojstgict
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4§ 5% FESoIU oA H2BEQ] 25w vSE AgH0] BT TN
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A, o= EEE S =iy Asivt A4 1P e
g 4ol siFstAl =t 22t B0l fAdEuiet

.

(]
9
9% 10 P 2 Ay] geo] 20 BAY By S

2 g3ol ASHL B2 e WA BUY Bast Yok

=

3) €3 AE(Mixed sources of income)
EPAS FAL 039 YRS bR Yok
(a) B IP £52 WAL ofo|slo] o

o2 o} ofojsly} A WolE: A

(b) L Ao 2
WOl Eb AYRolo] YR WA P ASS WHAZIT UYL 2 A5 WA
£ 39

sl Z9olE MA| ASo] T

bREn ulee mavtk gk A sl 710l golslel UXE Al

L g
oro 7102 ofAA 4 Q1 5% D|uto] x| CEE
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o 2

SARE AR)7F Bl= 2EA DIY 241 d(flat pack DIY conservatories)2 shue] Al
E2 goldos wujdc. wutAe 24 HAn dxjelg pERstAl o ot =

e | LN
o2 SJAPZE §&838t [PO &5 & 7R A= + 7d&-(door hinge)S EZgtstil Qlct.

N

24 MEL M7 ofolslg matsh: WA ofolglolw, A3EICCE (1)(a)E FE54ICH
HAAUAL AA A WAATIA] et BFAS Al met AAQact KA
AR AE 2 o] AR Woj7kAo] Adshi el vl o] £ojxof dict.

grer FJAte] AAl F 4259 AR vt Uio] o]g o2 WAYSHXA|TE, 9] 5
7 58 oldole &5HA] det¥, 142 #EA AR& &(notional royalty) 24 RIPI
=R

Aoz SIAZE @ 1977d Es5]H(Patents Act 1977)0] Te} 2ol = 55, @
S HESHEuropean Patent Convention)o]] we} Hol= £3], @ EEA(SHZAAA]
ol) 27}o] WHoj wat Bojgn SI 2013 No 4200] HA|E oto] @it @] Batst= U
2] B o dajo] W3t =& AFRHEE B8t Qo A 59 FAte] At
A

1 dE F8dozA A Jloju oA dPeh A5R3(Heads)oll siEE A

olr

SoeuE WHEE A2 Aol &

LI —/‘\— =
Ve BeR }]\_El'-lﬁ} A 1]‘_:]» O]E~]6]— AE O ij_q-}\g)-]_/]\_%

A Hlee ¥H PASCR A2ste 23 2 B
(IP-derived income) WA] ®E@A 47 (notional royalties)2t sttt

Ve 29t Atdlle Z2AA0 et 55{(578 551 process patent)g HRstil e
U A4 [PEYE Zestes 52 28U ABlAE Alsste AlRIE0l e 450
of. o, Tref GRS AEste A FRlE AlRste Mz AxE 7o) it
E5l2 B9slT Qo 1 Selx A AAPIAE matstal = A 97} 9tk o] A
o ool AAIZO] WU WS 252 98 I(Head 1t T 45)o] sIgElx] oo} o
A [PAS0] HA] o= Aolth. o] 4% WaA a5 IAL A9 AAGAaS 2
golol} e wal PASH EawA 9A e ARz PUAAS0] d 4 9ok £
2 Qstol Rl Hx A0 LEREUe PigASoR Ao} dich. mets I}
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WASS A7 PU7} SiY BRI ALREE WAlEh AbAlo] et AR E e

0 ulge Grok sapt IPRRIS o8 4 9l A% gAYITo] ohE ARl 1P A
2] 0|83 95t Wejo] chsh Al He Zut wALCE o] BAL Y5 sAe} o}
s S5t Aelst Aot 2 mastel ofal AR(IE)IE Wast

25 12
c}70) 7 wlge AAY 1 A= OECD 2% A JoF Al9E P OECD o|A7HA x|
o}

ok ﬂ_IE I-\-I

4. I P &4l (Relevant IP Losses)

IP 712 =710 gjats A4 [P de|278 £252 TAAE = SIAT ofA oo

o
2 st4ashK] B8 2% 9lu, o]alg "WolSo|fets A5S v dH]8o] tf3t routine

A
return¥th AL L% Qltt. o|2st 740 ¥l [P o](relevant [P profits) #AL
< F(-)9 #XE UEY=dl, olAdS o IP &A(relevant IP loss)ol2tal sty A}
+ ™ [P o]a(RP) o] gi7] W&ol sid 7I7tEet S39ta SES WA g £
ATt §roF WA [P o]A(RP) o] GloW S59tA Az 4 HA= 7] diwoltt. L
A T [P SA(relevant 1P loss)2 7H= A= 1 7|7HsQt S5{9iA A= A&
ARE SHA] €2 % Y. 22y, JRoe F46thal, AP SS9 A Ale A&

o
vo= =
ASE, Ohx] SS9 A Al=2 AEISHR] fotH ZAE AA| AY A BUAIZ

wal 1P 2450l ACh: AT itk A} 2o ol AAE m EHAAF
2 -

é,—i 7(]‘7_:!0] 9\’]\% 751_?_ q- _4 —'4“?5] IPO]O]Oﬂ EHH

|
o
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Y
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69) = =A% S iRt CIRD220252 A=,
https://www.gov.uk/hmrc-internal-manuals/corporate-intangibles-research-and-development-manual/c
ird220252 oA o] 87Hs(2E AL 2022. 6. 30.).

70) F= HAAH A357BHAR(4) A
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5. A AlAHCalculation of Deduction)

Esuan|ze] Mg W2 M F9. A oloe] fs) W A& MEsts
wpajo] oflet A7 olelo] Cht WA A A& S AMAIA AL st}

S

+ At L9t 2 bE VHA =8 FA7E 518H T
ZRIHS ofefo] AL olgstel AHESHET, RP'E SlAb AYold Tl [pojol

(relevant IP profits)S, ‘MRS U8F ®HlA|

2]11 [PR'2 E4Y [P A|&(special IP rate of corporation tax)g 2ju|gtct.72) E¥ [P

A& 10%0]tt.73)

(main rate of corporation tax)Z,

o

AR 3-1> ZAY AxEA

MR

RP % ( MR — IPR )

SsigaA|ErE Sdo] 2X EAHoR [SPE ] WiEoll, &= P o](RP)2 2013
| AAZE 60%, 201490)E 70%, 2015H0E 80%, 20160 90% 12|11
20179 o]% AAZA= 100%2] o] HgHrt. I 7[to] A Ax(FY)ol| 2

F= HAAY F357A%(2).
72) ¥ WA A357AZE(3).
F= HAANY F357A%(4).
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& [P o]al(Relevant IP Profits)

ESANES 2930 QlojA E&utA A& A 8a o]olg BiA As|oF s
2 [P o]Q(relevant IP profit)o]2ty St}

20129 ES|8rAN|E7F EUEHARS GA|= o] #H [P o](relevant IP profit)&

shyote WHS HE vl U799 AELY 9’ o] & JRA] wi¥o] 7hsSin.
JedoR Abgste WYe ulg sjRuyolgEd, AAsIke] Al AA F AS(%

=45 A9 LA v]E&S TH IP AE(relevant IP income)C 2 o] woflA 73l

A GA0 T2t AFEShes WAloll, AET gRAlR ARIQ] AA| F A5y HIE &

2 [PAE(relevant [P income)?] ¥7435 E(stream; 0|5} “AEZ 0|2} AdHS Atmd

L ogplolch =9 gAlolE AAZA AER]Y WA 8-S slof skt A9} ofue}

H HEHlE Y¥HE ARESIITE 22iA vlgHlE WS BEALMEH(standard

calculation)o|2t11 = &} C.

12t} G20-OECD BEPS m=2AE Aljo] dgtor =9 E|UtAN =t &
HS Foste Alee =AISE A et AJAARAHA] osiA At a5 &
oEl= FEa I KA S JiEskEd 2AStE dNE BlE SESESRCE
2 AZEE, AR AEe a5t S g EooF & Tt A9, 2016 ¥HEC

15

0

"

N

-~

>

i)
YA

74) vl gHEYE o] T2 T [P &5 AL o 7HA o) ot AHE
- 184 i gAAES] ‘diﬂ A S A S5(total gross income)E Akttt JA| & A52 F845(finance
income)° Mgt £dS mehsict,

- 27 “(RIPL x 100) / TI" 8412 A&slo] u]&(X%)e AT RIPIE 81 SlAAL0] Al HA] § 450
A g 1P ASRHEol, TIS AHY AA & 4Solt},

- 38 g AAE AFG o]dol X%E A-Egtt. ghef o]ojo] glow % Mo X%E A&3tt). o] dAEAoR
A o]dE ALt o) dAgt x7go] o]FojXof gt (Y= :?Aﬂ’“ U< CIRD220400 %)

- 4THA: 3TAO A AlArE Folof], E4F 40l(routine return) SAH LA SH A}omlslq 10%)2 Zx 1]§_\:}_ a9y A
7 ZFo] o]9}(qualifying residual profit: QRP)o] AF&rt. qrof A2 %tojo] °(QRP)O] 00171‘4 S4ol2ty vt
TEA Mg A 8-S

- 5T gteF oA A4t ~Q(marketing asset return)ef Ws1so] ABPFAIGE SFA} SHobH A u wASH
of AWML FAZ Alitstl 69A = AEotA] St 1A oW, 6TAR JHA AlZ A3

- 6°A: AA%to{o]A(QRP)OA U™ AM:E a~Ql(marketing asset return) &AME 1Kﬂo}ﬂr

- 7oA gkek s|Abs Palo] Bo o]Fo wAlsH ojolof| tfslolx EFutAME ALS stTA
6AINA AFEE 4o THESIEH®E = §Fef A A ZEo{o]QJ(QRP) 47t 0K Th ”E}'I‘ 4TA).
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oz /4" 'AlE oty AE™(product sub-stream), £ £ FF TP 3%
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22 SReH, oAl I g 4 ot} ol 1 opojHlEo] AAANoR T2 =
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o] At ol 71]*&%‘ o 3381178 a2 3EAOA A PAS 519 &
S n) =AY 10%7F =ch. |AAN| A4
ojd]Z ALY T A= & 5 U W A TAo siEE .
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Q] AEZO] ‘AX| utAY A8 & (actual marketing royalty) S ®i Zlo|t}. AlX| oA
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of qualifying expenditures)o]] 30%9]
Q14H30% up-lift) S AL 4 Qtt. o]z|st oA QA= 20159 OECD BEPS Ation 5
of 25U AHOIA oln] 3§ WYAOR ol T s|A= ¥Ale] A7|E 30% 71K

=
£71A17 §eldt R&D £ ABWS 2 k. Huz of m £xto] 30%0] QAR

kd

R&DF&2] 72 A o F=oA AZH(S &0 100%S A A=)
2} R&D &(R&D fraction) i ABAER] chgt B2l 1P ololo] Fajxldl,
o] R&D ¥&(R&D fraction)& A=},

ArtE vlE9] et 1o]7] miwol, 1 gt =

_tT_I‘

w2 2 HZo] AfolA TAEsHA

76) R&D £ $42 N9 45 91, v$2 M8 45 Qi) of7lofAt o] RE £42 ol ‘fraction
S Bgolatn WodsA.

77) OECD/G20 BEPS Project, “Countering harmful tax practices more efectively, taking into account
tansparency and substance”, Action 5: 2015 Final Report, p 27-28, para 40, 41. “ 41. The purpose of
the up-lift is to ensure that the nexus approach does not penalise taxpayers excessively for acquiring
I[P or outsourcing R&D activities to related parties. The up-lift still ensures that taxpayers only
receive benefits if they themselves undertook R&D activities, but it acknowledges that taxpayers that
acquired IP or outsourced a portion of the R&D to a related party may themselves still be responsible
for much of the value creation that contributed to IP income”.
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S ol®l Te] Ao AEUS AEspeo] whet Bgo] de) HEE 4 9
AEo] st Q7L 7=s5tH AZA [P He(qualifying IP right level) ©@9]9] AE

= & A= 785kl JX|EE ojZlo] P4 7HesHRITRE kal, R&D #&(R&D fraction)
b ISt R&D BlES &shke A2 L2 A0 Qo _1_8151 AFsto|ct. 2 o
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glgo] At Jigol tist 2AtY] Y[ E A wrdstA] xettE 57171 e
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(1}) R&D v]E FA(Tracking and tracing R&D expenditure)

MEH EsiAA = A7 tigh slAte] XlEut 2 AA [P Hejelt 1 Apitofl A
LAYSHE [P ASAMolof Aol Qlojof stthal 457l miEof, A= 159 R&D A
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A& oujgity. A R&D A& H]-8(R&D expenditure)2 FAZ FH|E SIHAl AP}
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oft

%
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olFe] R&D A& W8S &gst: 7ol WRsll 12jme R&D EB(R&D fraction)
70 xxo] WastA = wjo] B0l xEL eRefof ot AW
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Ao, 225, YRoA At F2AF Be AGAIE ol dist Aol Hish T
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E dY9do=zE= AHA %A "ot Flash Automobiles ple 99 oj® 2 At
Flash'ehe BAEo] AHEAL] Acmeo] S5l¥He BAPAIE HAIZ S Acmez:
B Rojrg 4 gk o] mf @ WA A3STFE} HEEo] MAAR £ ALg

2 E3uta AlE BA0RE 2AE Zoc

(2) A2 oto]&ll msHIncorporation of qualifying items)

S wA WA 9 WA AI3STFARY] AT AoR BY P AS'2 A%
g x4 o2 /AT (FAHoR THASKW) XA ofose AEo] Lt A9
S WAISIAL WAt ol HUR A7 QAU FR5H] Qo UAl AR 24 1
2let MEe st 9o oY £ et Zoltk Y xFL ol M A
AH Al GFS A= T B ofyr

o] AL E3 552 HEUA| ol T oH Ssl2 HEUA ofio] 3t Heu
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= FUstth oS Sof, o At g4l TleE Hest]l #ste olildle BIERA|
(secrecy)E 7|2 st¥ol}, dAiols S3lda =S A7) fstd 538 2z o

ohel o] FEe AgER o

of[A]
Sl SsiA| ke BES mESts AnrlE AL, Sswe ABE e A
SHLL 9ltt. et SjAbt Seranleo] sEe W glstel AmAd 1 Al makitt
, N|I357FAZR7T ALEol I AEL IH [P AE(relevant IP income)o] EHXA| 9=

(3) &A] 8|88 XM2HTax Advantage schemes)

Al Hix =AelT) YA g2 = HAMY AI3BTFBRo|Tt. o] =& bl A2
782 FAo] SsdtAA et W £A] FEi(tax advantages)S E3t= O U= FX
of A&t I =A =2 A, Al=(scheme)o] 2tz T

o ]

sig A=lo] 573t ol sigsiy wAst=H, S8 739 Aol o=l &
SOl sig=oloF gty

(a) S8t A (Part 8A) 78 A&Z Fuste= HAE A= (scheme)
(b) ol Atst=t AHEEE H¥ IP 259 A JIYHoz BEEs A

Sat u]go] M2 YA|H] PEE st A

S
r_l
ri
o
p-

(d) APd Al=lo] 9l dfEH R&D 222 57171 A
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SAFES AL ABIA B HelE N, A B F55hs 81 3 TR
sl ‘w]EEFoFd (cost sharing arrangements; CSAs)E& A|Zstch 2]y Ao

ol SlAbS S 8 RUOPY(CSA)] T 5] slelgt ulgo] Tt E5urAR| o
Mg wauxt @ Zolw, ol2ldt gatSo] SSUAHES HEWS & Jes 4T
QAW AI357GCEONA RI35TGCZE7EA] 8] §HTOPY(CSA)l Tate] st Qe &
8 "] & E oY (CSA)2 20179 AW (Finance (No.2) Act 2017)o 9Jsf 7§dE Zo]
o], 20179 4% 1% o] 3] Mgk,

2017 74 Al vlgRTeIE e Uba SWolA AhgsE odck,

AA, R&D #&0] ofgol mef o=HE ¥ AR IPo] Ois) A4t & s I
HRAMH AI357GCROA Q] v FFEEAG] o7t 24Tt

=M. 719 (contribution)o]l ¢lo] 7|1Hde] &3 EE5H7] ¢s5to] H]E2FAd A7t
AEe] A|gH]E - A9 &4 X|gg(balancing payments)2 1 2JAe] R&D &0
71045h= &d(net amount)o] = =5 St

A, 3 SADE HIGRIPHOINY ARS HSAY ARS FAIE FS 1
At HGEYOPY Yold West IPAMALY FhE o4 R&D $23 A 250
2 FS ulgoR AR N te ZPAT

SR, <t sjApt vl &2 MY A2 AU daAlZls 48 AR divt
of At SHL Bl E&EFUE HollA ERsks IPAMEY ¢t oA Pasoz Fg
Ht.

2) U] &2FHY(CSA) 89



(c) 2 ol s Ao Ze 252 ARF(CSA)Y Fo(F7] (a) Aol vl

B]8=F A8 (CSA)9 W Rl glAt= Obx] 1 ofge] o2 WH(P)7 Biet T
_]

o
(@]

w95 MY 23Eol, HANE 3D 5+ YoM S
Wejo o

SARE O] e A o vl
EPSQl SfolMAS WRsty QAL MG RHPY ol Al HAK O olxet 55
¢ 20l FENE Aol MEHA Frh of e 20174 49 1Y 0% @)

E YO F SIUE ulGRGOPYICSA)Y GAAE H7L T Helrt gogel M2
S

2 A7 P2l (new qualifying IP right)?l ZSolgt, 52 [Pojojo] AT B4, M2
2 M7 IPEelz AFUch 12y 20164 79 1Y o) Mo] Roj®l Wajer B ujet
M9l ol Ag 8] §HTOR(CSAN] 7HUsh] AR BeRckd Al AA PEe’
o= FFHA Ytk

ORI, B8P (CSA

IS
2
=
0,
ro o
S
>
rr
[m]
=)
2

qualifying IP right)?l 73-%-ofgt, A4 [pPo]e]o] Alitof
g

opgel 2t el Ssjwasel Al 1AM HzjolH 1Y Best 9
o

2o T}2 opyel Wy 2RE opga ojole] Wake qick I L
Mo gt sl AA PPAel ATNLES R Y WS ko] HEAE TR
R&D 22 Aol ol F58182 meishol gherm sty ok

R&DEEAM B9 A=A o]S Aldreto] Slo oFgol RiHQl gjil= 534t
& Axt 287(Step 2)0fl T2t 1 SAF AAY] EEat oA EAsts #H PAS
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S o] oA ASS iEEJéHOF sttt 7h sho) AEwo] tfst Wl P 4SS AX e}
7] 9sid @2 HAMY A M35TBFESH A3BTBQE Aol strEd Y w3t A
P ], HME, AEZ 46& ~ea]9at Peiste] AL} U gRTory(CSA)el
[P AE2

IPS AL Hl&2FdF0l 7Hdske divte ©2 4259 FEstl FAd =

- A5 #Hll(income share)?} &gt e F o] Tigt &2jof digh gt ¥ A5

of st Felxel FouE

29

[&=FHd9 b THEREHY F= % st (sub-contractor) 7|

& Z3Ystofof qtct.

OF7ER| 2 olels AMtE o
7

(2)9] 35(Step 3)9] Ayt | ostotol sk AEdlal gslolor s, o
dlgolt opg Weizte] M P WY Er SAAEUC] FSE Ystel AW T

R&D 9% ulgu #AY AEe ZPAUCH Wk LI Fdo] A3BTBERY 4t
(Step 4004 5t9] AEHoA AR Qe W 1 AlZo] A3BTBIAE ol e
Che opgoll £5hx] ke slAfo] chat A e WAlo® ofejst A gk,

AP 2zt GAALE LAY AlEv]8S AEHsHof ot ol= HIEEEY W&t

e
ol

opg o]

R&D A% % 25 £ 40] 7

el si4 ohe e it obale] 7t

obAo] ThE WA SautAs|Atet EATAI QLA olvst 2A]Y
g Foe =

f F
A357GCZCAE E3|8tA 9] 3|A}t A2 o Ch2 oFx oWy

o nbbbx| 2 ZAElojo} s} u]g

AR BRE O AHo) g S0} &

Ho
-

In)

oft

& 9k
SRCE

%

=
I

= HANE A357GCZFR (1).
82) A= WHAAMW A357GCZFXE (2).
= AN A357GCZFR (3).
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rl ol
"
=2
P
n
=
Qo
19
1
R
f
iTh)

S oA
olr
o

AU s

o 12 re

= ZF gJA ot el
o2 GG AG(CSA)] FAARQL 2zt gjAtol] ol sig FARRINA @5 Alfd 7
2 Fagdh HERFHH(CSA)Y FARHP )7 A47ids o EI(A)0A &3 Al
Aot BF AHNE TRste] B EEFAF(CSA) T} RGP == Ao oigh A]
=)ste Bt @Als Pl A-VIE S o5 AlKHE)star 25} wdste] PoAl A=
¢ Zloz Fadd

TroF sty = I o] At ARy BREAMO R kik(pass through) 5712
AFE wdstl g dfoe 1 =dgAte gl ALR It A& =9, AI85TGCZC

rlr

g 29
z7h Med o, ool PARL slAbE Satol WAL CfE A3 ARl WA

ge WA Pkl g 9% vlgez HNIAch Iei wor NYY E(pass
through)’ Aarolatel(ol g Sof S7hsIAlt ofed shal £7bt Qg o), Lol e
o4 /et gloixIAl ek

|.|

5) 7F3F 58] 8 (Deemed acquisition costs)

grof ulgHTopdo] b2 Wust A7 1PYe] £ AA 1P dajo] e wRERH A}
28U ASIATA, 1 BAP} ool of2 Wy £x 1 P ASH GAelA S
of chato] AlFet e A ste] AEUG ofgt HgolA FHSu|goR Ik

R&D #&9 "A'Qao mdwojop & tF F5H]Eo] AS G99 o= ofY &

3)Ab7} U] 8 REOPY(CSA)N ZHsb] 9ish Wajeh wash wo) we) AA 1P de
L B etolHAS BEF AlA trtE AgsE A%, Alge AL T
nue ofdfo] w IP ASAA 6TA0IA A9 FoNg AR Aoz, ST Wl E
L ool AT BlAbe] e E: oFg 2o thal x| Ba FH

E AP A7 P Ay wjer elolHAS Bestn 9t A% SAb} g R
Mo TARLR e o] £t 7tz 2lAbe] ojs) u] & HEOpYo]

A 8 RTorgo] DAYl Slatol] ofsf ThE WAL A7bH Welu wyozue
450 o 2 2% AP} 2 Hi AS SOlF gtz AlEF Zo] AR 750l

H—
o
E\_

ofl

Su
Z

ba)
ia)
=
)
Ra)
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o

o

2
()
ofl

APARRD SlAPE Bl ER2E g FARPE He Zlol F9ste 2
tish L AL2RE ti7tS ' 7]E AL A4 1P g8 BEe 54 FolidAs i
o}

2 ARbREE 271 W9 HS

v gRTego] ® rhe GARRRE frlE Adws 9o RAPI 140l Hgd
=3

ARI(BYO] Bl SR EFH(CSAN'Q)S] FAAIA wyol Bt M 1PU2E Fuate
29, v SRTPY(CSAS FARRL BlAtE BlEREOIR(CSA dF Yol Bt A
FUABAAE EE QAL ofzle] WA P 45 Axte] 6TAA A Fog 2
YT 2xoz 1 sA YWeg Ywshn B AIFH ANY EIC uRd 3

o] B7} o] Wste] Rojsl AA [P WMo Wsto] SA folMAS QoA HofstA

20179 4% 19 o] Mol JAAE B2 71| A%, vigRLepge 9ot 2ol A
Aot AL 3 3 ol Jeigt delol gl M4 PHUe E 54 foldAs
of st 27} R7ARgolUC) v g Eepge] YA A
2ol

=
o

i)

52

g
O
o
%  AA P Ue] e
S ugd Zoz U ot sjate] Lolgo] Wa| HAHC=R ofxte}

A A
PN
Aol HEuA erorct.

—1 0O

e
ol
=2

Jn

ot oX

o
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A3 17 WY stel SHutAAE AL A2
17le 2 A

F= A w2 CIRD2770002 7Hdd SsHA2A=g A& ALtArEE 295t
o 9t

o A4t AtglS] AP HAI= T2t 2Tt

7159 SlAF Kleenerjel Ltde OHZab o] 2714 FEIS & ANIgAS AAksto] Hoj
Si=g

* A& Bestgel : o] HiE(Fof)ez AWgASS &oll s ok A&

* A& Bulkgel : oA A% AME&Z A7] Holl BAR(HEF=)
=] Ay &Q18]AHCheapershop Ltd) § o
= &

o|23t AlFS2 BT KAPL S5 TAwd A fdE= ZHstL Qlon, Bestgel
< F R 52, IAMHAY a¥Ss AFAIZIH v FEM e V1E 7H
B = e

& 7tz wastn QrHAnE Bulkgele EWst] oz A4 WAL ).
2. R&D X|&9 FA (Tracking and tracing R&D expenditure)

A SRS WMoz R R&D(ETEU]: 1M mec)z juHn, B UL
St q
=

(
AHEE = AR 2= Sfet 9lafzRE 500,0000t2ES 3 FAUiEct o]
gt H| S5 AME: AxHrh oA LAY

B PASRIP)E AE5HD 25 AEYRF) 252 2H]

20160 72 1€ A 7|10 gAY SYAAE AE2 Yt AtEad2 et &
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c}.
AA A5 126,0000-& o]},

. £3] R(P item)o] olal, S5 T A% 3] ET2 B thLete T Ao B
=05 [P AES BE&. Oo]= Bestgel22EO9 AE5E &
=8, ol HAa AR Y & o
°]9] 5}9] AE(substream)o] 235l FL&.

-4
Mr

ol
L
r|r
>,\I
o
1o
=

ol

;[
o]
=
O
Q.
-
@)
=
i
L

|
g
>
i
N mlo
ix-ﬁ —
n
ol i\.é
g lo
& dm
9 el
mo i
Nd
— oX
HN M
o
Hel
\I DO|‘
EI!
b rlr
+ =
_jjﬁ ofe
r ¥
wn
Y 0o
o @
o &
o
Pa)
ol
ol
L
1°
|m
Qn
o,

AT R
5 1P £50] ofd Saj9t wa

o}

e 55 fAREH 4 ol%(routine profits)E AAsH] At 4
(routine return)e] A8} A LA o sl 2t 259 S F(stream)of] v]-E= Yl
ke 2 ZPsto] olst ohaat #o] Ayttt (BlwE sl ofzf mo Al WA 2

Fol <
25 #R(income streaming)S °Fetst= 2016 7€ 19 o]29] o] A8

Aofl Qlof ArEgAe A2 HAF)

X

<tH7 1-3 (Step 1-3)>

Bestgel2 B E{Q] AEL 21,000m2E0]|11, Bulkgel22EQ] AEL2 105,000m-2E0|
o. F i%E%(StFeam)oﬂ dier 8] &(3Al)= 10,000mz=29F 50,000mz-=0], 25
A7/RD)} Wo] goul, wepy & ulge B4 2152 A A mgHct
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Bestgel Bulkgel combined*
A5 21,000 105,000 126,000
H| - (ZA) (10,000) (50,000) (60,000)

« ‘combined e A5589 57} 9 A) S AEH 39 o],

Bestgel Bulkgel combined*
2= 21,000 105,000 126,000
v & (5 45A) (10,000) (50,000) (60,000)
olol 11,000 55,000 66,000
g5 AA| (1,000) (5,000) (6,000)
QRP*+ 10,000 50,000 60,000
QRP'= "A1A 7l o]<l(qualifying relevant profit) o]t, T&s] Dot 4 &
olo] H7H o]o]Z ettt

<A 5(Step 5)>

‘oA"Y AHAF 49l (Marketing Assets Return; MAR)ZF 425t 1A 0]

oisi  efsfiop sh=dl, Thef A&o] FQasttH  olet RSt A4 A= ER
(sub-stream)of] 7} A7} Qlojof strt. o]712 A&l HIHEst = JPH

L o]l g A0]x] AIAAM o2 [pO] oL W2 AL o 12N o
TEA] A= Zoltt. Bulkgel?] 4ol BHESO] ofFo] A Qli(5Es] &
Cheapshopso]| tist oA = E%E O UF), AAHe AR (FAAMA)T 3
= wojiz Yo £5t= o] %%Eﬂ*}(Cheapshops Lid)2 =
= R Y YPZH(NHS)= AT
cof tier ojmeh mejujde

2
©

|
r& O

. 2909, Bulkgel AEo] Qo] AYA AL ‘09 ‘O AHE 50 (MAR



OtAI" RpAF 0l 2X](Marketing asset return figure))2 UEHACHY 2 4~ 9Qict.

Bestgelo] tisiA= old7t4 Ar&E(gA))o] Eoed, Bulkgels 7|&22 SHHA,
Bestgelof| tieh m=jn]dof AE(FF+= ofdA|ThH2 B stdES EIF Zstal Qo=
Aol tigt 5-&o] Easi.

3Abs BAMEsL obE AELY oo ubilE ¥]@SHI Bestgelo] o]o] 11,0008}2.E
o of 50%F st 271 Qa0 AKHEL YT & ACHZIY 5000 wecolet o
Ab). ol 7HA ARES A7t olofo] 80%E 7]k B, TVAEL 9% 2242 ol§
¢ £3 UPIYORRE 91 20%: blue IP(S3)9 o]§ AUCH: AL WoIFE
o},

ﬁ .

+ 12|22 Bestgel AlE2e] AS5SE(stream)o]] Tist OIE APk 40l (MAR E= OF
AY ARAF 0l x| (Marketing asset return figure))2 5,0000] 80%S 354l 4,000
o2 ALHETH

-

e FAts S5ida A= Adsts Ashol L gAY oj2igh AMdES 132

5
27} Qi ol% ouiglt Walrl Qi 3 e A2 A4 AT & A U}

=
A
(o)

-

AN
I 2o e

U
iy

9+ A 2](small claims treatment)7} QI

o ol
T LY - %S
Agsoz ‘7 $Y o] (QRP)E UHY A 20l (MAR Tt ORAIR] AP 40

combined*
Bestgel Bulkgel (old rules)
A2E 21,000 105,000 126,000
]| &(EATA) (10,000) (50,000) (60,000)
o|<] 11,000 55,000 66,000
S (1,000) (5,000) (6,000)
QRP** 10,000 50,000 60,000
MAR (4,000) 0 0o =2 7i=
o2 o]o](MAR 7oh 6,000 50,000 60,000
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Bestgel©] MAR(4,000)0] QRPO] 10%(1,000)20} 7] Tj2o] Al Sajuhar]
T B4 S5]0] o] &} BAE|K| L o]olo] AAEE ol

OkoF L(|A)S A4t Ag3ictd, 242 4,000 60,0009] 10%Qt H] W& S Zio]

th. 4,0000] 6,0002tt= & A7) fiEol, & 10% oldY] Atolg 245k 7 of,

SAl= otoll FAEY A= gjApe] WA o] 60,0000] & Zloltt. 12fm= (d 7
o]

£
Mo

St =) A5 AEQ9 44 oo oA"Y Aah £Q(MAR)2 70| #A|IRl= Sf
¥ A5 S35(sub stream)o] A A= FrFET.

<HA 6(Step 6)> R&D ¥-&'(R&D fraction)?] A&

AR FAo 2y Esjura Ao st @2l o]l(Relevant Profit)S AAMH7] 9

$ 371991 VL Sick. RED B-EE 71 s1RAsuo] el ololo] MgElolof o
R&D &2 (D+S1)x1.3 / (D+S1+A+S2)o]tt,

AX A1 X|&(Direct R&D expenditure)o]il, S1& ELAA 17 = A|3K}
I A& v]&o|al, S2+ EFUARA =gt A7y A& v]80]

=
5 5 P2 R2RE A5 AEugold

R&D £&9) BAto] '1.3'e OECD 4ol oshi 5 222 30% AaHupliftshs
2712 TS, ot A% R&D AED)olY BISAARA YEket R&D A|2(S1)2t
IR Fo] MgEr], ot aAte] WUHQ FFo| K7

E

5183171 {5t R&D &9 S715 3l-&<t Zlo]

=

Bulkgele ¥4 WA, o] MESS W3] A LA A AT Fastn 9
ok 2292 1(Elme] HAUES £lm AA] ¥§O2 Lol @ Zol7] meo] R&D
229 AN BRs} ok 72192 Bulkgel 50,0009 oo 12 Fsfof ‘T o

Q)(relevant profits)’ < 50,0000] At==ct,
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* Bulkgel R&D#& = 1

Bestgelo| tisird= =2 A% 242 BE 2+ Zgslof st=Hl, R&D =& A2 o=
I 2o (A4 Al x 1.3) / AA A&
£1m U¥ R&D H]Z(D)
£1lm W& R&D H]-&(D) + £500,000 S&AMEES AT Al5H|E(A)

NANE

AR =

+ Bestgel R&D fraction = (Im x 1.3) / (1.5m) = 0.87

a2

<+ 7(Step 7)> dtE AE2S &hs}at.

Bestgel9] Z]ZA 0]l ‘Iegd o](relevant profit) 9] A= 0.87 x 6000 = 5,2200]
1, gJAe] AMA ™ o]ale 50,000 + 5,220 = 55,2200]c},

rlo

Bestgel Bulkgel C(:glrélbrl&eeds;
AE 21,000 105,000 126,000
v &(545A) (10,000) (50,000) (60,000)
o] 9] 11,000 55,000 66,000
A pR] (1,000) (5.000) (6.000)
QRP=* 10,000 50,000 60,000
MAR (4,000) 0 0o=2 7=
=1 o]ol(MAR 7+9h) 6,000 50,000 60,000
R&D H-& x 0.87 x 1
lzs it Ol 5,220 50,000 60,000
(IB)77 7 ]
T S%A Al SR AEU AW 0PIY A £A(MAR)S A A5 9

T, R&DE-EO] O3] A|sHEA] 917 'TH—ErOH, gl o]ole 60,0009 Zolc}.

AlE tidlel 10% A&z HAE =5 35

Jm
_‘OL
1z
|~
=
H1
rr
r d)
ry
o
18
=2
)
=D
ofm
0.
1o
ot
I-'O



a2yt ol2fgh Gid(relief), "SE3Al(superdeduction) & 5]-85to] Qg o= o
o

g Folt WHL B3l IO S WAMEE BAHCE e A o=
st wwo= Fo] Fojxct

Aol ofjoflA THQIA|&0] 17%etal SFAT.
A= W o]ol(Relevant Profits) X (MR - IPR)/MRo]C}.

Jm
ol

far 2

ol

o]7]A4 ‘MR’ ZE ¥HolM|&(main CT rate)2 17%°]1, ‘IPR'& E3{utA ZAAF A

S(IP rate)2 10%o°]C}.

& AtEelA 717 o] A8E 4% W o](relevant profits)' > 55,2200]1L o
P

7100l 7/171(17-10)/17] ¥]&& |35t PB TAl= 22,7370
5. &% GUA

[e) =]

- 3]Z HOIN= 66,000 Zo]A(net profit) - 22,737(PB ZA]) = 43,263 @17%
=7354

= 7354

Auz HH) g0 T2 429t vlwstH o3t P
EsjulA TAR|= 24705(60,000 x 7/17)9.
x]Z& HolM= 66,000 40]2 - 24705 = 41,295 @ 17% = 7020

ol TFgu} ol Lpiro T Aut: th

r|



[(60,000 x 10% = 6000) + (B4 A& o]2] 6000 x 17%

arop S3aARET} QL B0l §4 WY

Al

AN
L Y

= 1020) = 7020]

11,220(6,000 x 17%)7} ®c}. whebA]
% gleh. olejo] Fkgol whet

Sol9tA A= =2 £3866(11,220-7,354)0] €& & 4 ]
HiE= 7t Zlojth. (Rfl= |[BHdstolA= Al slE2 olvot 2 4,2000|H)
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A4 g2o] SautAgEo] AX HAs)

A2 BAYFHMROPINE AR 5 T LAxEE  2A EARR(Official
20219 9Y) WEALRES FRsto] TpA7|3
A

o
JFA, F2E AR, A A

D:
>~
r&"
tor
)
~
\I
N
o,
mi
FL
B
N
I‘_u.
o,
=
=2
2
o
(@]
N
N
or
ol
o
~
£
Mo
=2
I
K
>
ox
=2
-
rr oo
N
(@]
(@]
i

52 92 FARHMRC)Y SA0] Waw SAAE 20131 E 20207H4] Ssua
AES AR 8ah 26 0o Zet Zoh A =Ya Aol 830709 Bt S5
SAHES AASIAT, o]F SAS BA A B 471 O¥lE FUehe HoR

L wE2 s 571 Zeg meofdn Fu= 20139

HE 2017d7HR]9] A1 FAS 24T o, 20139 XS =dE FAl= SUAA =

sllefo] 60%AAITE o]F Tid 10%% =2 F71sto] 2017d0= 2 =0l 100%=

Q) H 20179 o]0, OECD BEPSZ] Oﬂsotgg ES|

4 T‘WOI Eﬂi MNEES], d= SsiHAA=Y =g W] Qs F7HH Nexus
ruleo] M-EE|=d], H]E ol2{gt JIArFo] 20219 74 OolAVMA= TANczRE AleY

oy SSYrAR el FE(TH)S ARtE & At A 20179 ol AZIAES

SN O WYY Wast gk,

A2AS AmEw As) 36299 mh oA 20209

w4
o

84) I= Aol RS “EF WwAXE =7 20219 9¥(Patent Box Relief Statistics: September 2021)"9] U
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o s EoletAan| wo] AT
A 717 EHAAE A7 BIAF 4 (o] e} mec)

2013-2014 830 362

2014-2015 1,135 649

2015-2016 1,160 749

2016-2017 1,170 1,029

2017-2018 1,305 1,101

2018-2019 1,405 1,129

2019-2020(F& AlAor) 1,160 1,031

2019-2020(F& R] ¥t9H) 1,370 1,175

3. 8l ey 2o

2018~2019 3|A713F &t A1 3lAto] disl Rz 2As. f2d 25+ 59
A3t 71 2 B27]%(EU Enterprise Size Classification)8?)’' g AlLs5tH o2 AL
ot 93 S AYANE LR URUS U3 5 FARoR
HEYH 59 meb gt 7|&o s 4% 2 gt Qs A2 3957 =, AA|

A & o 28%7F &0l sligst A% 7*‘1‘4 =82 AA 2 F F 92%Y =S AHA]
St oz FAdo Az gifR gjAtoA Ss|dtaA|eo FEo] Hesdts 24
& 7tssthd, SSEAAR AAVE 551 5 [P AR JiEY] 429} [PAES 85 A
AP old(R)o] 245 1 FHo] AHAls fxolBz ot iR sz 4w Al
ol Jaidoz = 4 gl Sl Al FAES AUT Bt Ao Az = AR
o] A& FHFAE RWFGet 2019~2020 A 7T FU9] SSHAAE A A28 FHE
B2 FURet

85) ‘Y& 719 72 ¥ F(European Union Enterprise Size Classification) o] me #5752 chgat 2o

'I:]
g EK* ez 253517 YsiAE i A £UY AHnumber of employees), &2 (turnover), &

V\}(total assets)_l 7128 = ZZEgfof st}

<Fx > §39T 71942
SHAY /1Y F2 P8 | HEA(HT gtec) | SAM(US fec) | FAA &
A A2 (Micro) 2 2 9
A2 (Small) 10 10 49
Z 42 (Medium) 50 43 249
2 (Large) 50 o]A} 43 o]Ar 250 oAt
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< 3-2> 20182019 S]AF FRE ESUANE AA U Zuge BA

axp goe | o aoAE £ N4 5 K g g AEI | 3 ARLEEY 3
N3 AL %A (gt 2e.c) SLE
= 395 28% 1,034 92%
>TE 365 26% 43 4%
AR 335 24% 16 1%
AR 290 20% - -
CIEsh 20 1% - -
A 1,405 100% 1,129 100%
B 3-3> 2019-2020 B|AF F2E SFUAAE AY R AR B
84} 287 5_3*‘?"*‘“5 - Y AEIY | & ARLERY 3
N3 AL AL (gt 2@ -c) SLRE
= 360 26% 1.085 92%
R 330 24% 35 3%
AR 355 26% 13 1%
AR 305 23% - -
CIEsh 25 2% - -
A 1,375 100% 1,175 100%

APNLE LSt WL BAS] MBS WSAY AAE AES Soft Aujz

Hoferct. 2018~2019 A7 EQt ES|HAA =0 AIPARNS I BE A 2 &
(SIC 2007)° W $Rsfo] LAslY el mep BTh & AMAL F 3%} AE
A F9F-Z(Manufacturing Sector)of] 43t Zloz Ueud, A7ld2 AwA, upst
A 71eA gAY Z(Professional, Scientific and Technical Sector) oA 7} To]
AstE Jloz FAHEHG A2 2019~2020 SJAZIZE &CF, HIE AR oFeAS A
&t & A4S Sl AAYER FAStoE AFgE A Rl Adxe FAO 2
Wobs Qi 2102 9T FAPL EAstL 9k

86) = ZAIFL IEN, EAME, SUY 2o WS FEE= A JHEAIRSY EAIR § of2] X5 Sof ARSSHAIT,
gt ol2fsh JHE 3 4 gl e '0]%(Unknown) 02 E88icky ¥s|1 Qlct
87) ¥= ZIAF DH%O“ EKW =4 | st JEE= IAY JHEAIRS JEAIR & o3 EXHE Bl AR
SWX|qt, oigk ol2jst JEE 2T o
88) 2019~2020 3]#7]17F =oF PB AlR)(
2 9F 52%7F ‘ARG BoP oA wAl
HEo|A @Ast 7oz EAsta 9

!
Y= 9L '0]4(Unknown) 0.2 BRIty mo]n 9Jc}.
ol’gAl BEG)o] FEAIS A% Auk AR 1,370719] oy AR & 71502
g Zlez, J1 165ez of 12%7F AEA, wetA Jju JleA g9
o]

Adwol Ba1 Aol gAlsic.
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