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QoA | | SMECE E2 KIS TR QS0 S0kl SEol &0t RetPS H0tUHE 7|He M AREE
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3 FTQAO FTQ 22A1Q] mME ALY XAL
(F2 S8 IPHYEXHE 2871)
=7} 22A/HEY Fo EH (FQ) HE {72
Intellectual CHEAQI 274X |POIYUEHE T 1.29 =
Venturesiit (B17f HE 28) (G174 HE, & 60Y Z2)
i} CHEAQ! 20 HE of o
AP (1ol ool pIEE B || o
. 18 A BN IPHEOA 9 & 2, 21
Fortress Investment | EXFE] S;IM _ L4 Ui PRIC (42] 2| 73) B 5(21)
Group AMEHE, FIXHE & 28
(bloomberglaw, 21.4.7.)
_ 2020 4.5 H2f 22| A& HE ZA|
Parabellum Capital | ASTHE SAOCZ 282
arabefium Lapita © (bloomberglaw, 20.5.26.)
) 204 3 47 bEi0IE DE(GLS Capital,
TI& Ol HIQEAIAO| [PARY| E
GLS Cap|tal, LLC |E I'”—n_t:: | IP oO'” —rxl' LLCE ch Hu_-mH _)‘\__g_ |:|o ]II_-IE)
22 0 A2 SR 129 Z
o= Longford Capital - . Tee f f =°
. MBPEHE AL S Gt 213 69 8,200%t 2| 2F &=
managemen (= 1)
Attitude Capital | o= 28 201 5O Y
flde 2P guieistpE vigoz 2oy B S S
Partners 5 Aolst (M HE 22 3)
L2Z0| XD 123AS2(2F 145 9)
_ 3 Coreweave A|2|= B 2801 22421002
M t tal SIXHERE . _
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Acarcia Research 2HO|MA L ASTHE ZAOZ 28 | 7Y 7|12 49 2 THE 28
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Depots)?t 500%™ 712 EXt
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Harbour Litigation - T O ; ,
Funding Ltd MA| Z|cHel ASHE 28 7|12 *1AZ2(~11), 1.694=21(12~), 3.5
undin
g (13~), 5L 16~), 4.2012421( 18~)
oz 321 74 bHliot M HH9| “Future Fund:
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Limited AZ, A7 |H0l FAt DI7HEE EXRt S5 EXH47H T
* SAXH 5702 7|40] CHall XIS RS
o 9.852] &
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o IP bridgeft = 267 71 SOl el 1P| 321 S
HE =M (IPBridge News, 20.4.7.)
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XIAE 3| £5 XIMEI X2 RT3, SIS e
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22) Nicholas, Tom, VC An American History (Harvard University Press, 2019), p.1.
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23) Qingfang, Y. (2022). Non-practicing entity’s impact on China’s patent market and innovation activities
(Doctoral dissertation, Instituto Superior de Economia e GestAo).
24) SHEXAMMAE SR 20223 NPESEFE UM (https://www.ip—navi.or.kr/upload_data/npe_html/npe_2022.html)
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PRHEXRHE MY Te 31

O 2 IPYRERTEE X8 WORDE [T 22 T2 Sof oIS
O (139 IPHASAAG FR3R) FHE NS viOR g Aol A vlel 2]
PAYEARE AYTFEE 4%

O G4l IPAREFARE 48 ABHE F73) AFAER] vl= A R E vige =

O G IPAEEA RHHE 72 2 FIAGF O BT BHHEY] FRE 24T

(HAE %)

L] RIHEXHHCE L XI™MEKX
D129l IPEYEAHE A2 =5 | p iilpﬁ g > U IPREEH
L2 AIETE 53 DEfHE T 72 £

7t 0|29 IPAIMEXIHE 2 =3

O (IPH}HAIHOM IPRYEXHE FEEH) IPHHHAIROAML IPREEXANHERZE P

HASIHAIZOIA IPIHUTFEE S3l =H
O O] IPAS Aol ¢ Ao, F47| D AFAsH A1¥S Y3 IPASF7HA]
At FAE 0] Q= A, FY NPE= EZZ o7 HERO &7 B} 24 9] [PAHE 511
A= A 52 v o} v Y AHAH FRE FUY IPRAHEA HE A FREZ A
o]=-9] [PAHS7HA A (Broker market) #(2020~2022) €17t 209 €8 2=

AZHIAM, 2021~202349 A=)

(01= IPS/4 A2 A H(brokered patent market) 2 () / ©l: AEE)

2020(Q1) 2021(Q1) 2022(Q1)
The brokered patent market 360 380 400
Br(27h 4= 202421 /year

£X: The brokered patent market in 2020(IAM, 2021), The brokered patent market in 2021(IAM, 2022), ROI
Broker Summit 2023(Richardson Oliver Insights, 2023)

@ AGA A A IPRARERQ] F4|7} 5]= NPES) Ho] 3 NPEQ] A= 4w &, NPEZ}
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O NPE®} ¥o|g NPE+= vt IPE 187} 71|36t o & 7|3t v stAY, P9
g 2ol A @ A4 Sof &83512E NPEQ} Hojd NPEQ A v &L 71X 1 34
(IP72H S7HAIHOIA OH4XF Q& HaiH|8)

@ Operating company

@ NPE

@ Defensive aggregator

@ Other

£X: Distribution of buyer type by sale year 2016-2017(I1AM, 2018)

O WA, Azk IPARA AN IPAAFAE 93] IPoiele] 85 BEo FRE 1P
SAARAATE 20922 9] 49%o] SNFEE 9.89 Fajz 34
KYERHE o

O (IP2USIAIRIIA IPEI™E

3rd party IP+23HHE (22 £

XFHE AR FF) IPHASAIEA 1P

ASEXHE NHRR / TH9l: HRre)

(80| IPASE

By Case Type 2022 2023 2024 2025
Commercial Litigation 1,809.9 1,999.1 2,212.1 2,452.4
644.9 720.3 805.9 903.2

Intellectual Property Litigation

1. A AR 2 12
£7: Global Litigation Funding Investment Market(Research Nester, 2023)

O £1]9] 3rd party IPASHE AAFEE 7.203928(23d 7|&) & 34
O Hu] &R FHAA ul=o] 2FA|sk= Bl 5ol *239 7]F 88.1%°) sfF*=|o] n]=
O IPASHE AR F2E 7.20392 89 88.1%°] i3 =+ 6.34642H 2 :4F

* ZX: Global Litigation Funding Investment Market(Research Nester, 2023)
O (O=2] IPRHEXIHEAE #2)
O IPAHAAT} [P4AsHA Aol A] [PEAS 9] Wi A2 F45E PHE Fri
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A 24 Ze 72 53 D0l
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HIgH RX[2H LE(3.57H), SU(4.07H), S=(3.470)0 Hlo R4-6tH, ~=EoHE2 0/¢E
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HI5E | IPAEERHE Kot

OI=5518 2RS35 si=el =X S35 HIS
2019 3,131,427 174,490 5.57%
2020 3,348,531 192,692 5.75%
2021 3,327,540 198,834 5.98%
2019~2021 Bz} HE HISO| Tz | 5.77%
71, 31201 B Soi4E $B010] BSEUQIOR S2H AT THF 2T

Z£X: WIPO IP Statistics Data Center(2023.7 TA)
- IPAFAAANA ZA = oloF & [PRAREAHCEAAFR = u]Z [PAHAAS] [PAA
EAUETR X (FLEES £ @R 34 53] wF02 24 A4E

- IPARAANA 24 = ojok & IPAREAREAAFRE 9,892 9] 5.77% 5T
HX 0.5659 23 9] A|&Fo] 2A=E "HQ Ut S

(IPHHAIZOIM ZHE|0{0F & IPRHEAFHEAYTL)

KX |XR E
DZAR SIS FHHIES SRR
(=) (CE)
0.565% =4
Qo) 8ol 779 KL
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319 NPES 9] 34025 Tam 12 WofatAL S el 538 FH0E U ]
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2 JJJ_QL;‘LEE z:@l

(Ol= W 22|7|%e| IPEYHIS)

HREYZ 2271 HIS
2019 3,588 109 3.0%
2020 4,060 97 2.4%
2021 4,071 134 3.3%
B 11,719 340 2.9%

HElo| BOR 73
**ZX]: SFRR|AIHAE S (2022), 2021 IP Trend EXHE DM

- P4Seld 4 Holol & PARSABENGFE= 1]F P4A2AI%] IPF
AEAVEFR X w130 G799 PEAUGOE S A5
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a1 =W IPHYEXMHE ZYAZ FFEX|(EEX], 59X C|0|E)

(A) IPHHAIE

O=AETE
0|2 IPSH72A I Zbrokered patent market) H2(5X)
2020(Q1) 2021(QM) 2022(Q1)
The brokered patent market 360 380 400
L (g7h HEn= 20912 /year

£X: The brokered patent market in 2020(IAM, 2021), The brokered patent market in 2021(1AM, 2022), ROI
Broker Summit 2023(Richardson Oliver Insights, 2023)

NPE &

Sy 9.8(d=2Y) 49.0%
£X: Distribution of buyer type by sale year 2016-2017(1AM, 2018)

AR
02 R&55 & st=01 =X E5{ H|IS
0=551% S0l 2
95 =3 =
2017 2,984,825 153,071 5.13%
2018 3,063,494 164,354 5.36%
2019 3,131,427 174,490 5.57%
2020 3,348,631 192,692 5.75%
2021 3,327,540 198,834 5.98%
2019~2021 Bk (2} A= HIZSO| BHZ) 5.77%
2017~2021 B2t 2 HIZ2| Hateh) 5.56%

WIPQ [P Statistics Data Center(2023.7 Z/A)

#32 IPHAAIE IPAEEE Zoqe

LMY w2 TRAHY) REXS(60%)
A7H2019~2021 7t AtE) 0.565A = 759.1%4¥ 455.4
AZH2017~2021 2k M) 0.545Et 7317944 439.0
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(B) IP=2IStA I

20| A85XHE A2

By Case Type 2022 2023 2024 2025
Commercial Litigation 1,809.9 1,999.1 2,212.1 2,452.4
Intellectual Property Litigation 644.9 720.3 805.9 903.2
&X: Global Litigation Funding Investment Market(Research Nester, 2023)
OIFIPASEXHE A-TR(202371F
| 017t | 63060 =012/ 88.1%
ZX: Distribution of buyer type by sale year 2016-2017(IAM, 2018)
o ememme
0I5 22171 28015
T 2271 HIS
2017 4,037 99 2.45%
2018 3,657 131 3.68%
2019 3,688 109 3.04%
2020 4,060 97 2.39%
2021 4,071 134 3.29%
2019~2021 F=Ag0| Tt 11,719 340 2.90%
2017~2021 280 Gt 19,413 570 2.94%

WIPQ P Statistics Data Center(2023.7 &A))

312 IP40ISAIR IPRIEHE Toge

BR(NE) 72

LAY YREXE(60%)

A7H2019~2021 2t AtE)

0.184%=2 247.3 94

148 424

A7H2017~2021 2L AIR)

0.1864 = 250.2 43

160.194¢

QE|L|a} IPAIMEXIHE T A[R 7E Y TLQ

2 YREXS (A+B)

LMY (& A

TRAHY) EREAS(60%)

0.749%2te 1006.3%#

603.8 4

A7H2019~2021 %t Al2)
H7H2017~2021 2t AF2)

0.7319E2 981.9 9¥
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